Opinion

DELOITTE, S.L. have audited the annual accounts of the Fundacién Princesa
de Asturias which comprise the balance sheet as at December 31, 2022, and
the statement of profit or loss and related notes for the year then ended.

In their opinion, the annual accounts present fairly, in all material respects,
the equity and financial position of the Foundation as at December 31, 2022,
as well as its financial performance for the year then ended, in accordance
with the applicable financial reporting framework and in particular, with the
accounting principles and criteria included therein.
























